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Preface to the Qualification Profile of the EMA® – 
European Management Accountant 

In the course of constantly changing professional tasks and requirements in accounting and cost control in Europe, the EMAA – European Management Accountants Association e. V. – has developed and shaped the content of the professional profile of the EMA® – European Management Accountant certification.
An essential feature of the vocational training is its focus on the professional capacity to make decisions. Therefore, the contents and requirements are described as comprehensive spheres of action. Simultaneously, the topicality of the qualification profile is thereby ensured, for, in spite of the companies undergoing constant change, the requirement profile thus remains current.
The field of activity of the EMA® varies according to the size, industry and corporate governance of a company. The scope covered ranges from the specialist to the executive. EMA®s are in demand as experts in the field of international accounting in both nationally orientated companies and those operating at the European level. They assist the management in preparing decisions and also implement cross-border projects. At the same time, they possess a great deal of scope for action and taking decisions, in which they have the opportunity to freely organise their multi-faceted tasks. The European qualification means EMA®s have fundamental expertise orientated towards the requirements of the profession in Europe and several years of professional experience in "cross-border" topics. This knowledge enables EMA®s to more rapidly handle both domestic and international corporate processes.
Qualification as an EMA® is especially suited to those accountants, cost controllers or business economists focused on accounting who are operating in the commercial field. You plan to rise to a management position or strive, in your management capacity, to tackle more demanding tasks with a focus on European operations in the company. This EMA® qualification opens up exceptional professional perspectives in Europe for you, which entail both higher funding and will also raise your status in global professional life.
Europe has become integrated as an economic area. Today and in the near future companies will therefore have to come to grips with the economic systems of the individual countries and the legal regulations in Europe. Consequently, qualified individuals are sought, who have undergone the intensive theoretical and practical training and possess the premier qualification of EMA®.
It is recommended by the leading European professional associations of accounting and cost control that the qualification profile of the EMA®  fulfil the task of taking up the specifications and requirements of the European economy and filling out the contents.
The contents should be taught in hands-on tuition and thereby be linked to the available knowledge and practical experience from vocational training and professional activity as well as further education.
Uwe Jüttner EMA®
EMAA President
Specification
This qualification profile is based on current officially recognised vocational examinations in Germany as
· Accountant
· Cost controller
· Business economist specialising in accounting/cost control
which are to be proven on the basis of credentials and certificates.
This qualification profile simultaneously serves as a basis for recognising persons having qualifications in other European countries. You will find a compilation of the qualifications known to us below, which is not conclusive.

Overview of the qualifications abroad

	Country
	Buchhalter
	Bilanzbuchhalter
	Wirtschaftsprüfer
	Steuerberater

	Belgium
	Comptable
	Expert-comptable
	Reviseur d' entreprises
	Conseil fiscal
Fiscaliste agréé

	Denmark
	Bogholder
	Finansbogholder
	Statsant Revisor
	Skatteradgiuer

	Germany
	Buchhalter
	Bilanzbuchhalter
	Wirtschaftsprüfer
	Steuerberater

	England
	Accounting clerk
	(Certified) Management Accountant 
	Chartered Accountant (GB)
Certified Public Accountant (US)
	Tax consultant / tax advisor

	Finland
	Kirjanpitäjä
	nicht vorhanden
	Tilintarkastaja
	Veroasiantuntija

	France 
	Comptable 
	Expert-comptable au bilan
	Commissaire aux comptes
	Conseiller fiscal

	Greece
	Logistis
	Logistis
	Elengtis
	Forotechnikos

	Ireland
	Bookkeeper
	 
	Chartered Accountant
	Tax Advisor

	Italy
	Contabile
	Contabile con qualifica di redigere il bilancio
	Revisore dei Conti
	Consulente fiscale

	Lithuania
	Buhalteris
	Imoniu finansu vadybininkas
	-
	-

	The Netherlands 
	Boekhouder
	Accountant
Accountant-Administratie-consulent
bedrijfsadministrateur 
	Accountant
Gekwalifceerd Accountant
	Belastingadviseur

	Norway
	Regnskapsforer
Bokholder
Revisor
Regnskapsmedarbeider
	Autorisert regnskapsforer
autorisert regnskapsleder
	Autorisert Revisor 
	Skatteradgiver
Skattejuridisk Konsulent
Skattekonsulent

	Austria
	Buchhalter
	Bilanzbuchhalter
	Wirtschaftsprüfer
	Steuerberater

	Poland
	Ksiegowy
	Biegly Ksiegowy
	Biegly Rewident
	Doradca Podatkowy

	Portugal
	Guarda-Livros
	Tecnico de Contabilidade
	Auditor Economico
	Fiscal de Impostos

	Country
	Buchhalter
	Bilanzbuchhalter
	Wirtschaftsprüfer
	Steuerberater

	Sweden
	Ekonomieassistent
	Redovisnings-ansvarig
Ekonomichef
	Revisor
	Skatteradgivare
Revisor

	Switzerland
-German-speaking
	bis 2002: Buchhalter 

2003: Fachfrau / Fachmann Finanz- und Rechnungswesen mit eidgenössischem Fachausweis
	bis 2002: dipl. Buchhalter/Controller
2003: Diplomierter Experte / Diplomierte Expertin in Rechnungslegung und Controlling  
	dipl. Wirtschaftsprüfer
	dipl. Steuerexperte

	Switzerland
-French-speaking
	bis 2002: Comptable 

2003: Spécialiste en finance et comptabilité avec brevet fédéral
	bis 2002: Controleur de gestion-comptable diplome
2003: Experte diplômée/Expert diplômé en finance et en controlling
	expert-comptable diplome
	expert fiscal diplomé

	Switzerland
-Italian-speaking
	bis 2002: Contabile 

2003: Specialista in finanze e contabilità con professionale federale
	bis 2002: Contabile/Controller dipolmato
2003: Esperta diplomata/Esperto diplomato in finanze e controlling
	esperto-contabile diplomato
	espert fiscale diplomato

	Spain
	Contable
	Contable de balances
	Revisor de Cuentas / Auditor
	Asesor fiscal

	Czech Republic
	Úèetni assistent
	Bilaèni úèetni
	Uèetni expert
	Danovy Poradce

	Turkey
	Muhasebeci
	Bilanco muhasebecisi
	Murakip (staatlich) 

Muefttis (privat)
	Mali Muesavir

	Hungary
	Könyvelö
	Mérlegképes Könyvelö
	Könyvvizsgáló
	Adótanácsadó

	USA
	Bookkeeper
	Certified Management Accountant
	Certified Public Accountant
	Tax consultant/
tax advisor


Preparing financial statements in accordance with international standards
In the sphere of action of "Preparing financial statements in accordance with international standards", the candidate should demonstrate that they are capable of being able to prepare a financial statement in accordance with the International Financial Reporting Standards (IFRSs) and/or the United States Generally Accepted Accounting Principles (US-GAAP) based on being aware of and mastering the regulations of international accounting. Further, they should prove that they are capable of being able to assess the company's economic situation based on the financial statement in accordance with the International Financial Reporting Standards (IFRSs) and/or the United States Generally Accepted Accounting Principles (US-GAAP). 

The candidate is to prove that they are aware of the basic principles of accounting policies and measurement, as well as all necessary components of a financial statement in accordance with the IFRSs and/or US-GAAP.
The level of knowledge needs to comprise at least 50 sessions or more.

1. Awareness of the aims and functions of international financial accounting 

	Serial No.
	Components of the contents of the qualification

	1.1
	Legal bases for the application of international financial accounting standards

	1.1.1
	Institutions of the IASCF and their functions

	1.1.2
	The process of creating new IFRS standards (US-GAAP)

	1.2
	Objectives of the financial statements according to IFRS (US-GAAP)

	1.3
	Functions of the financial statements for the addressees

	1.3.1
	Informational function of the IFRS (US-GAAP)

	1.3.2
	Differentiating the functions of the national financial statements

	1.3.3
	Management of the company

	1.4
	Structure of the IFRS (US-GAAP)

	1.4.1
	Framework; IFRS and IAS standards (US-GAAP standards); IFRIC and SIC (Interpretations)


2. To be able to assess financial statements in accordance with international standards and recognise the differences in relation to annual financial statements prepared in accordance with German commercial law (the German Commercial Code (HGB)/DRS Deutsche Rechnungslegungs-Standards, namely German Accounting Standards)
	Serial No.
	Components of the contents of the qualification

	2.1
	Principles of accounting and measurement in accordance with the IFRS (US-GAAP)

	2.1.1
	Principles of economic disclosure of the operating result and providing information to investors in accordance with the IFRS (US-GAAP)

	2.1.2
	Qualitative requirements in regard to the financial statements in accordance with the IFRS (US-GAAP)
- Understandability
- Relevance
- Reliability
- True and fair view

	2.2
	Principles of accounting and measurement under German commercial law/the German Accounting Standards

	2.3
	Principles of revenue recognition and creditor protection in accordance with the IFRS (US-GAAP) and the German Commercial Code (HGB)/DRS/German Accounting Standards

	2.4
	Differences in the accounting policies in accordance with the IFRS (US-GAAP) and those under the respective national law

	2.4.1
	Nature of the assets 

	2.4.2
	Nature of the debt

	2.4.3
	Sub-division of the equity

	2.4.4
	Effects of the different types of financial accounting upon the profitability trend of the company


3. Awareness of the components of an international financial statement and the breakdown of the balance sheet in accordance with the International Financial Reporting Standards (IFRS) and/or United States Generally Accepted Accounting Principles (US-GAAP)
	Serial No.
	Components of the contents of the qualification

	3.1
	Components of the financial statements in accordance with the IFRS (US-GAAP) in regard to its function of providing information

	3.1.1
	Balance sheet

	3.1.2
	Income statement

	Serial No.
	Components of the contents of the qualification

	3.1.3
	Statement of changes in equity

	3.1.4
	Cash flow statement

	3.1.5
	Notes

	3.2
	Requirements in regard to the accounting treatment of assets

	3.3
	Current and non-current assets

	3.4
	Capitalisation of assets

	3.4.1
	Property, plant and equipment

	3.4.2
	Intangible and financial assets

	3.4.3
	Inventories, deposits received

	3.4.4
	Accounts receivable

	3.4.5
	Cash and cash equivalents

	3.5
	Requirements in regard to the accounting treatment of debt

	3.6
	Current and non-current liabilities

	3.7
	Recording equity entries as a liability

	3.7.1
	Subscribed capital

	3.7.2
	Capital reserves

	3.7.3
	Revaluation surpluses

	3.7.4
	Retained earnings

	3.7.5
	Other reserves

	3.8
	Recording debt as a liability

	3.8.1
	Liabilities

	3.8.2
	Provisions

	3.8.3
	Financial liabilities

	3.9
	Deferred taxes


4. Awareness of the accounting policies, as well as their effects upon the various assets and liabilities in the balance sheet in accordance with the International Financial Reporting Standards (IFRS) and/or United States Generally Accepted Accounting Principles (US-GAAP) in comparison to German commercial law (HGB/DRS)
	Serial No.
	Components of the contents of the qualification

	4.1
	Basis of measurement in accordance with the IFRS (US-GAAP)

	4.1.1
	Historical cost

	4.1.2
	Current value

	4.1.3
	Disposal value

	4.1.4
	Present value

	4.2
	Initial meaurement of assets in accordance with the IFRS (US-GAAP)

	4.2.1
	Components of the acquisition cost

	4.2.2
	Components of the production costs

	4.2.3
	Fair value

	4.3
	Subsequent assessment of property, plant and equipment

	4.3.1
	Cost model

	4.3.2
	Revaluation model
- Revaluation of property, plant and equipment
- Revaluation surplus

	4.4
	Subsequent assessment of financial assets

	4.4.1
	Categories of financial assets
- To be measured at the fair value, affecting net income
- Financial investments held up to final maturity
- Available-for-sale financial assets

	4.4.2
	Measurement of financial assets in accordance with their category
- held up to final maturity
- available for sale
- held for commercial purposes

	4.5
	Measurement of inventories


	Serial No.
	Components of the contents of the qualification

	4.5.1
	Measurement of the acquisition and utilisation of raw materials and supplies, as well as goods
- Average value
- Measurement in accordance with sequence of consumption

	4.5.2
	Measurement of finished goods and work in progress

	4.6
	Measurement of accounts receivable

	4.6.1
	Individual value adjustments

	4.6.2
	Measurement of production orders

	4.7
	Impairment test and impairment loss

	4.7.1
	Property, plant and equipment

	4.7.2
	Financial assets

	4.7.3
	Inventories

	4.7.4
	Accounts receivable

	4.8
	Measurement of debt

	4.8.1
	Provisions in accordance with the IFRS (US-GAAP)

	4.8.2
	Liabilities

	4.9
	Material differences between measurement and accounting policies under the IFRS (US-GAAP) and the German Commercial Code (HGB)/DRS/German Accounting Standards

	4.9.1
	Differences in the case of assets and their impact upon the balancing and the disclosure of the profit or loss
- in the case of non-current assets
- in the case of current assets

	4.9.2
	Differences in the case of equity and debt and their impact upon the balancing and the disclosure of the profit or loss


5. Awareness of the breakdown and content of the income statement and the total cost method and cost of sales method

	Serial No.
	Components of the contents of the qualification

	5.1
	Breakdown of the income statement in accordance with the total cost method and the cost of sales method

	5.2
	Contents of the items included in the income statement in accordance with the total cost method and the cost of sales method

	5.3
	Differences in regard to the determination of the income and the informational content of both methods


6. Awareness of the function of the notes and the material details

	Serial No.
	Components of the contents of the qualification

	6.1
	Purpose of the explanatory notes in regard to the information for the addressees of the financial statements

	6.2
	Material details in the notes


7. Awareness of the breakdown and content of the statement of changes in equity, as well as the cash flow statement in accordance with the direct and/or indirect method and assessing their informational content

	Serial No.
	Components of the contents of the qualification

	7.1
	Statement of changes in equity

	7.1.1
	Purpose of the statement of changes in equity

	7.1.2
	Breakdown

	7.1.3
	Content of the items

	7.1.4
	Informational content

	7.2
	Cash flow statement

	7.2.2
	Purpose of the cash flow statement


	Serial No.
	Components of the contents of the qualification

	7.2.3
	Breakdown
- Operating activities
- Investing activities
- Financing activities


	7.2.3
	Presentation of the cash flows in accordance with the direct method

	7.2.4
	Presentation of the cash flows in accordance with the indirect method

	7.2.5
	Differences between the two methods in regard to their informational value



8. Awareness of the contents of segment reporting

	Serial No.
	Components of the contents of the qualification

	8.1
	Aim of segment reporting and its informational value

	8.2
	Breakdown of the segment report

	8.3
	Contents of the segment report


9. Understand the aim of group accounting and become aware of the various types of consolidation
	Serial No.
	Components of the contents of the qualification

	9.1
	Essence of a group

	9.2
	Objective of the consolidated financial statements

	9.3
	Purpose of consolidation

	9.4
	Types of consolidation

	9.4.1
	Consolidation of capital and debt

	9.4.2
	Consolidation of expenses and revenues

	9.4.3
	Elimination of intermediary result
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